ECONOMIC DEVELOPMENT AUTHORITY
OF THE CITY OF ROANOKE, VIRGINIA

June 21, 2023

Directors present: Directors absent:

Duke Baldridge

Kit Hale

Ollie Howie

Tamea Franco

William D. Poe

Braxton G. Naff
Stephanie S. Wyatt-Jones

Also present at the meeting were: Marc Nelson, Economic Development Director for the
City of Roanoke; Ms. Alicia Cundiff, Economic Development Specialist; T.W. Bruno, Esq.
McGuire Woods representing Virginia Lutheran Homes (by Zoom); Mr. Chris Chittum,
Planning Directory/Assistant City Manager Apprentice of the City of Roanoke; Paul G.
Beers, Esq. of Glenn Feldmann Darby & Goodlatte; and Ms. Whitney Jennings, legal
assistant to Harwell M. Darby, Jr. Counsel to the Authority.

Mr. Naff called the meeting to order at 8:00 a.m. and declared that a quorum was present.

On motion by Mr. Poe, and seconded by Ms. Franco, the Authority unanimously approved
the minutes of the May 17, 2023, regular meeting.

Mr. Bruno presented information regarding the issuance of revenue bonds for the benefit
of Virginia Lutheran Homes, Inc.

Mr. Naff opened a public hearing for citizen comment on proposed issuance of up to
$10,500,000 in revenue bonds for the benefit of Virginia Lutheran Homes, Inc. No
member of the public appeared. Mr. Naff closed the public meeting.

On motion by Ms. Franco, and seconded by Mr. Hale, the Authority adopted a resolution
approving the issuance of up to $10,500,000 of revenue bonds for the benefit of Virginia
Lutheran Homes, Inc., a copy of which is attached to and filed with these minutes as
Attachment 1.

Mr. Poe presented the financial report. On motion by Mr. Baldridge, and seconded by Ms.
Franco, the Authority unanimously received the financial report dated as of June 21, 2023,
a copy of which is attached to and filed with these minutes as Attachment 2 (3 pages).

Ms. Cundiff presented the Fagade Grant Report. On motion by Ms. Franco, and seconded
by Mr. Poe, the Authority unanimously approved the Fagade Grant Report, a copy of which
is attached to and filed with these minutes as Attachment 3.



The Authority discussed the Annual Administrative fees due July 1, 2023.

Mr. Naff led a discussion on an affordable housing fund. The Authority agreed to
participate in and investigate the procedure for procuring a server for a revolving loan fund
for workforce housing projects.

The next Authority meeting will be held at 117 Church Avenue, S.W., Roanoke, Virginia,
Wednesday, July 19, 2023, at 8:00 a.m.

There being no further business, the meeting adjourned at 8:39 a.m.
Attachments (3):

1) Resolution re Approval of Issuance of up to $10,500,000 of Revenue Bonds for
the Benefit of Virginia Lutheran Homes, Inc.

2) Financial Report dated as of June 21, 2023 (3 pages)

3) Fagade Grant Report



RESOLUTION OF THE ECONOMIC DEVELOPMENT AUTHORITY OF THE CITY OF
ROANOKE, VIRGINIA, PROVIDING APPROVAL OF THE ISSUANCE OF UP TO
$10,500,000 OF REVENUE BONDS FOR THE BENEFIT OF VIRGINIA LUTHERAN
HOMES, INC.

WHEREAS, the Economic Development Authority of the City of Roanoke, Virginia (the
"Authority"), is empowered by the Industrial Development and Revenue Bond Act, Chapter 49,
Title 15.2, Code of Virginia of 1950, as amended (the "Act"), to issue its revenue bonds to finance
and refinance the construction and equipping of facilities for the residence or care of the aged to
protect and promote the health and welfare of the inhabitants of the Commonwealth of Virginia
(the "Commonwealth"); and

WHEREAS, on April 15, 2020, by resolution (the "2020 Bond Resolution") the Authority
authorized the issuance of its Taxable Residential Care Facility Revenue Refunding Bond
(Virginia Lutheran Homes Brandon Oaks Project), Series 2020 (the "Series 2020 Bond"), for the
benefit of Virginia Lutheran Homes, Inc., a Virginia nonstock corporation (the "Organization");

WHEREAS, the Organization used the proceeds of the Series 2020 Bond (1) to refinance
previously issued bonds of the Authority issued for the benefit of the Organization, which financed
and refinanced projects of the Organization, including reserve funds, capitalized interest and
issuance costs, and (2) to finance, if and as needed, capitalized interest on the Series 2020 Bond, a
debt service reserve fund for the Series 2020 Bond, costs of issuance related to the issuance of the
Series 2020 Bond, working capital, routine capital expenditures at the facilities financed or
refinanced with the proceeds of the Series 2020 Bond and other related costs; and

WHEREAS, in the 2020 Bond Resolution, the Authority also authorized, subject to certain
conditions, the issuance of its Tax-Exempt Residential Care Facility Revenue Refunding Bond
(Virginia Lutheran Homes Brandon Oaks Project), Series 2023 (the "Series 2023 Bond"), to
refinance the outstanding principal amount of the Series 2020 Bond (the "Plan of Refunding")

WHEREAS, the plans for the Plan of Refunding have been described to the Authority and
a public hearing has been held as required by Section 147(f) of the Internal Revenue Code of 1986,
as amended, and Section 15.2-4906 of the Act; and

WHEREAS, the Organization has represented that the estimated cost of undertaking the
Plan of Refunding will require the issuance of the Series 2023 Bond, in the aggregate principal
amount not to exceed $10,500,000; and

WHEREAS, (1) no Director of the Authority is an officer or employee of the Organization
or the City of Roanoke, Virginia (the "City"), (2) each Director has, before entering upon his or
her duties during his or her present term of office, taken and subscribed to the oath prescribed by
Section 49-1 of the Code of Virginia of 1950, as amended, and (3) at the time of their appointments
and at all times thereafter, including the date hereof, all of the Directors of the Authority have
satisfied the residency requirements of the Act; and

WHEREAS, no Director of the Authority has any personal interest or business interest in
the Organization, the Series 2023 Bond, or any of the transactions contemplated therein or has
otherwise engaged in conduct prohibited under the Conflict of Interests Act, Chapter 31, Title 2.2
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of the Code of Virginia of 1950, as amended, regarding this resolution or any other official action
of the Authority in connection therewith.

NOW, THEREFORE, BE IT RESOLVED BY THE ECONOMIC DEVELOPMENT
AUTHORITY OF THE CITY OF ROANOKE, VIRGINIA:

1. The Authority hereby finds and determines that the Plan of Refunding will be in
the public interest and will promote the commerce, safety, health, welfare, convenience or
prosperity of the Commonwealth, the City and their citizens and in particular, will promote the
providing of health care facilities and other facilities for the residence and care of the aged in
accordance with their special needs.

2. The Authority hereby agrees to assist the Organization in undertaking the Plan of
Refunding by issuing the Series 2023 Bond in the aggregate principal amount not to exceed
$10,500,000 as provided herein and in the 2020 Bond Resolution.

3. At the request of the Organization, the Authority hereby approves McGuireWoods
LLP, Richmond, Virginia, as Bond Counsel for the issuance of the Series 2023 Bond.

4. All costs and expenses for undertaking the Plan of Refunding, including the fees
and expenses of Bond Counsel, shall be paid by the Organization or, to the extent permitted by
applicable law, from the proceeds of the Series 2023 Bond. If for any reason the Series 2023 Bond
is not issued, it is understood that all such expenses shall be paid by the Organization and that the
Authority shall have no responsibility therefor.

5. The Authority hereby recommends that the City Council of the City (the "Council")
approve the issuance of the Series 2023 Bond for the purpose of undertaking the Plan of Refunding
within 60 days of the date of the adoption of this resolution.

6. The Organization shall indemnify and save harmless the Authority, its officers,
directors, counsel, employees and agents, from and against all liabilities, obligations, claims,
damages, penalties, fines, losses, costs and expenses in any way connected with the Organization
or the issuance of the Series 2023 Bond.

7. The Series 2023 Bond shall not be issued pursuant to this resolution until such time
as the issuance of the Series 2023 Bond has been approved by the Council.

8. This resolution shall be effective immediately and shall continue in full force and
effect for a period of one year after adoption, unless specifically extended by the Authority.

9. The Authority directs the Secretary to submit to the Council this resolution, the
Organization's Fiscal Impact Statement, and a summary of the public hearing held by the
Authority, which constitute the recommendation of the Authority that the Council approve and
concur in the Plan of Refunding.

[Signature Certificate Follows]



CERTIFICATE

The undersigned Secretary of the Economic Development Authority of the City of
Roanoke, Virginia (the "Authority"), hereby certifies that the foregoing is a true, correct and
complete copy of a resolution adopted by a majority of the Directors of the Authority at a meeting
duly called and held on June 21, 2023, in accordance with law, and that such resolution has not
been repealed, revoked, rescinded or amended but is in full force and effect on the date hereof.

WITNESS the following signature and seal of the Authority as of June 21, 2023
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o Economic Development Authority

Board of Directors Financial Report - Bank of Botetourt Cash Sweep Account
| ) Wednesday. June 21, 2023 ) o
|Opening Date: June 30, 2007 I I I | Opening Balance: 58069435

Description ] Debits Left
RAMP Foundation Funding ($100.000, $20Kiyear for up to 5 years) $50,000.00 ‘
Project Pinnacie COF $75,000.00 [Resolition approved May 2020
ARPA Grant Pragram $140,000.00 lon appraved 2021
[Bee City USA Signage to Mil Mountain Garden Chib 55.277.40 |Resolution approved January 18, 2023
\Campbell Court Perf Agreement $1,000,000.00 |Resolution approved (Total $4.000.000: $3.000.000 invested)
\VBRSP FY23 Grant Match $14.833.00 [Resolution approved September 2022
Subtotal for Gommitted Funds: $1,295,110.40

Description Debits Credits Balance

[Interest Capitalization 11472021 $3,076,416.49

I

|Enterprise Zone Paymant - Facade Grant 805 Winona $7.163.98 - 1/25/2021 $3.069.252.51
Enterprise Zone Payment - Building Permit 821 Salem o 1511 | $4.650.25 ) 11272021 | $3.064.602.26 |
|Downtown Roanoke Inc Housing Study Grant ' 1513 | $10.000.00 B 12712021 53,054,602.26 \
\nl est Capitalization ‘ $46.69 2/1/2021 | $3.054.648.95 |
interest Capitalization N T sa2a9 312021 §3.054,691.14 |
(Cares AcURoancke Recovery Fund Grants o ) 1510 $1.250,000.00 N 3212021 | s1.804.89114
[Checking/Operating Account Fands - AMNE | sassooo0 | 3272021 | $1.854501.14 |
Check Transfer to Establish Bank of Botetourt (BaB) - s - W 59133 | 322021 | 81,854, 591.33
Sweep to Operating Account o ) I - $1.000.00 | 3272021 $1.853.691.33
[FFCU Revolving Loan Fund ) 04 | 522500000 | T anezoz | $1.628591.93
[Glenn Feldmann Darby & Goodiatte - Legal Services T sire200 | ' 372212021 | 5162680033
Brown Edwards Professional Services T T s12o00000 | | 3/23/2021 | 5151280033
[VSBFA Revenue Shanng T ) w | ss027s 32412021 | §1615312.08 |
|Interest Capitalization (Checking) ' ) | _35 08 | S? 615, 31? 16 |
[interest Capitalization (ICS) B B I | ) $1.035.18 3031/ | sie1635234
V& Lutheran Fomes Bond Admin Fee: [ | sirsoc0 | anez021 $1,618,102.34 |
[Enterprise Zone January Deposit (805 Winona) [ $7.163.98 | 41162021 | sie2528632 |
Enterpnse Zone January Deposit (821 Salem) Ji {7 - 1 $4.650.25 4130,_2021 \ ) $1.629.916.57
[Bank of Botetourt RDC Fee - T K 4/30/2021 | 51,629,901, 62
Inlef.;arc_a;l\al»zatmn :Bi;n_k_uf—ﬂotsl:)un] - o ) | - | $932.22 T asoizozt T $1.630. 817537874 1
|Bond Administrative Fee - Virginia Lutheran Homes | | si3sa3se | 5212021 | $1644477.4
[Glenn Feldmann Darby & Goodlatte - Legal Services o | 1008 $2.417.86 ) __7 ~ 5/24/2021 | $1.642.059.57
[VWCC CCAP Grant Year 4 of 5 ) ) [ 1009 | st0.000.00 | srzeze2r §1.632,050.57
|Bank of Botetourt RDC Fee ) ' ] $14.95 | N | 5/28/2021 $1,632,044.62
|Interest Capital -BoB B - N [ i so7040 | 53112021 | s183301472
|VSBFA Bond Revenue Sharing - VA United Methogist Homes. I s21884 | 6102021 | §163323056
\Bend Administrative Fee - Carilion Clinic ) .7 o . $239418.13 82212021 | s1872651, 69
\Bond Administrative Fee - University of Lynchburg I I— = $35635.00 | 612412021 | $1.908.286. 69 | |
i— d Administrative Fee - Virginia Lutheran Homes - o $33.024.51 6/30/12021 | §1,941,31 120 |
‘G\cnn Feldmann Darby & Goodlatte - Legal Services | 01 $669.50 6/28/2021 $1,940,641.70
VA Risk2 Liability Insurance - 1010 | $550,00 ) | 60/2021 $1,940,091.70
[Bank of Botetourt ROC Fee ) ) 51495 [ /3012021 | stse007675 |
[Interest Capitaization - 8oB o - T sesoss | smoroz §1,941.05740 |
LGIenn Feldmann Darby & Gcoﬁn_e--Legal Services 7?@1 \r $784.00 B 7/9/2021 | $1.94027340 |
|Brown Edwards Professional Services 1012 | s300000 | ! 711412021  $1.937.273.40
[Bank of Botelourt ROC Fee o - | | $14.95 N 7302021 [ 193725845 |
Interest Capitalization - BoB B o ' ' o ) $1.152.99 7/302021 [ s1938a11.44
|Professional Services - Court Accountings LLC - SN N (A C R §360.00 B 8/9/2021 | §1,938051.44
iGIan_rl Feldmann Darby & Goodlatte - Legal Services o $942.05 - _B/30/2021 | $1,837.109.39
linterest Capitaizaton - BoB . i ] ] $1,152.64 #302021 | $1938262.03
[VWCC RAMF PaymentPledge ) B 1015 922021 | $1.918262.03
[Brown Edwards Professional Services - 08| > [ 9232021 | s1910252.03
[Bank of Botetourt RDC Fee - N i 51455 B 930R021 | $1.910247.08
|Interest Capitatization - BoB B . | N | stwser | 9,30/2021 5191135015
|Glenn Feldmann Darby & Goodlatte - Lagal Services | toe0 | s2sssan | - 1011412021 $1.908,461.75
Downtown Roancke Inc_gift card for Sean Adkins 1021 | §150.00 10/14/2021 $1.908.311.75
Downtown Roanoke Inc gift card for Vickie Bibee 1019 $150.00 B 913072021 $1,908.161.75 |
Interest Capitalization - BcB ) ] - $1,135.73 10/20/2021 | $1.909.297.48
Bond Administrative Fee - VSBFA Diocese of Richmond Housing Corp fii  sssar2 11/5/2021 | s1909850.20 |
Court Accountings LLC 1023  5280.00 11/17/2021 | st09570.20
Fortunato Holdings LLG N | 1022 $240.00 10012021 | $1.908.330.20 |
|Interest Capitalization - 8¢B B N st 11302021 | $1.91047357 |
ARPA Grant Program $500,000.00 12212021 | $2.410473.57
|VSBFA Bond Fee Share - Friendship Foundation B ) '7 . | | s3a128 12/7/2021 | $2,410814.85
[Bond Administrative Fee - Richfield F ion - Payment 1 of 3 (FY21). [ $1256500 | 1272021 | 5242337965 |
linterest Capitalization - BaB - | $1.42026 | 12312021 | $2.424800.11 |
[Bond Admini Fee - Richfield Foundation - Payment 2 of 3 (FY21) ) §12.565.00 | 17282022 | s2a3raes1 |

National Bank - close account . | - $106.77 2022 | 8243747188 |







