
MINUTES OF A REGULAR MEETING

ECONOMIC DEVELOPMENT AUTHORITY

OF THE CITY OF ROANOKE, VIRGINIA

February 5, 2020

Directors present: Directors absent:

Duke Baldridge Vickie Holt Bibee
Xavier Duckett Matthew J. Fink

Braxton 0. Naff Stephanie S. Wyatt-Jones
William D. Foe

Also present at the meeting were: Sean Adkins, Economic Development Specialist for the
City of Roanoke; Marc Nelson, Manager of Economic Development for the City of
Roanoke; C. Robert Vaughan, Jr., Vice President and Treasurer Carilion Clinic; and
Harwell M. Darby, Jr., Counsel to the Authority.

Mr. Naff called the meeting to order at 8:22 a.m. and declared that a quorum was present.

On motion by Mr. Baldridge and seconded by Mr. Poe, the Authority unanimously
approved the minutes of the January 15, 2020 regular meeting.

Mr. Vaughan, representing Carilion Medical Center, outlined its four Bond Issues in the
aggregate amount of approximately $500 Million, with $150 Million in new money. On
separate motions by Mr. Poe, seconded by Mr. Baldridge. the Authority unanimously
adopted the four (4) series resolutions approving the four Bond Issues, certified copies of
which are attached to these minutes as Attachment 1 (Series 2020A), Attachment 2 (Series
2020B), Attachment 3 (2020C) and Attachment 4 (Series 2020D). A thumb drive with the
bond documents was filed with the Authority and made a part of these minutes as
Attachment 5.

Mr. Naff led a discussion on RFP questions regarding the proposed Revolving Loan Fund,
including fund availability from the Federal Economic Development Authority.

The Directors discussed the review and completion of the 2017 and 2018 audits,
determining to engage Brown Edwards on an emergency basis to review and assess the
adequacy of these audits and to require necessary revisions of Foti Flynn.

The Authority discussed a request for an economic grant from the Grandin Theatre, and
took no action.

Mr. Poe presented the financial report. On motion by Mr. Duckett and seconded by Mr.
Baldridge, the Authority unanimously received the financial report dated as of February 5,
2020, a copy of which is attached to and filed with these minutes as Attachment 6 (2 pages).



Mr. Adkins presented a summary of the Fa9ade Grant Program filed with these minutes as
Attachment 7.

The Directors discussed the upcoming meeting of the EDA to develop the Revolving Loan
Fund on Wednesday, February 19, 2020 and the upcoming City Manager's Business
Breakfast to be held Thursday, February 20, 2020.

There being no further business, the meeting adjourned at 8:57 a.m.

Attachments (7):

1) Certified copy of Bond Issue Series 2020A Resolution
2) Certified copy of Bond Issue Series 2020B Resolution
3) Certified copy of Bond Issue Series 2020C Resolution
4) Certified copy of Bond Issue Series 2020D Resolution
5) Index to Bond Documents and Thumb Drive
6) Financial Report dated as of February 5, 2020 (2 pages)
7) Fa9ade Grant Program Summary (1 page)



MW Draft No. 2

SERIES RESOLUTION OF THE ECONOMIC DEVELOPMENT
AUTHORITY OF THE CITY OF ROANOKE, VIRGINIA
AUTHORIZING, AMONG OTHER THINGS, THE ISSUANCE OF
ECONOMIC DEVELOPMENT AUTHORITY OF THE CITY OF
ROANOKE, VIRGINIA HOSPITAL REVENUE BONDS (CARILION
CLINIC OBLIGATED GROUP), SERIES 2020A

WHEREAS, the Economic Development Authority of the City of Roanoke, Virginia (the
"Authority") is a political subdivision of the Commonwealth of Virginia and is authorized under
Chapter 49, Title 15.2, Code of Virginia of 1950, as amended (the "Act"), to borrow money and
to issue in evidence thereof bonds and notes for the purpose of providing funds to finance the
acquisition, construction, equipping, expansion, enlargement and improvement of medical
facilities in order to provide modem and efficient medical services to the inhabitants of the
Commonwealth of Virginia, to refinance medical facilities in order to reduce the costs to the
residents of the Commonwealth of utilizing such facilities and to issue its revenue bonds for the
purpose of carrying out any of its powers; and

WHEREAS, each of Carilion Medical Center ("CMC"), Carilion Franklin Memorial
Hospital ("CFMH"), Carilion Giles Community Hospital ("CGCH") and Carilion New River
Valley Medical Center ("CNRY" and, together with CMC, CFMH and CGCH, the "Borrowing
Members") is a Virginia nonstock corporation, which owns and operates health care facilities
located in the Commonwealth of Virginia; and

WHEREAS, the Authority has heretofore issued its Hospital Revenue Bonds (Carilion
Health System Obligated Group), Series 2005B (the "Series 2005B Bonds") pursuant to a Tmst
Agreement, dated as of December 1, 2005, as amended by the First Supplemental Tmst
Agreement, dated as of October 1, 2010, each between the Authority and U.S. Bank National
Association, as tmstee; and

WHEREAS, the Authority has heretofore issued its Hospital Revenue Bonds (Carilion
Health System Obligated Group), Series 2005C (the "Series 2005C Bonds") pursuant to a Tmst
Agreement, dated as of December 1, 2005, as amended by the First Supplemental Tmst
Agreement, dated as of October 1, 2010, each between the Authority and U.S. Bank National
Association, as tmstee; and

WHEREAS, the Authority has heretofore issued its Hospital Revenue Refunding Bonds
(Carilion Clinic Obligated Group), Series 2010 (the "Series 2010 Bonds") pursuant to a Tmst
Agreement, dated as of October 1, 2010, between the Authority and U.S. Bank National
Association, as trustee; and

WHEREAS, the Borrowing Members desire to (i) refinance the indebtedness evidenced by
(A) all of the Series 2005B Bonds, (B) a portion of the Series 2005C Bonds and (C) all of the
Series 2010 Bonds (collectively, the "Prior Bonds") and (ii) finance the cost of the Project (as
defined in Exhibit A hereto) from the proceeds of revenue bonds to be issued by the Authority
pursuant to the Act; and
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WHEREAS, the Authority has determined that the public will best be served by the
proposed financing and refinancing and has determined to issue its Hospital Revenue Bonds
(Carilion Clinic Obligated Group), Series 2020A (the "Bonds") for the purpose of providing fimds,
together with other available funds, to (I) refund the Prior Bonds, (II) finance the Project and
(III) pay certain expenses incurred in connection with the issuance of the Bonds; and

WHEREAS, there have been presented at this meeting draft copies of the following
documents relating to the issuance of the Bonds:

(a) the Bond Purchase Agreement, to be dated the date of sale of the Bonds (the "Bond
Purchase Agreement"), relating to the sale and purchase of the Bonds, between the Authority and
Barclays Capital Inc., for itself and as Representative of the underwriters named therein
(collectively, the "Underwriters"), and approved by Carilion Clinic, on its own behalf and as agent
of CMC, CFMH, CGCH, CNRV, Carilion Clinic Properties, LLC ("CCLLC") and Carilion
Stonewall Jackson Hospital ("CSJH" and, together with CMC, CFMH, CGCH, CNRV and
CCLLC, the "Members of the Obligated Group");

(b) the Trust Agreement, to be dated as of April 1, 2020 (the "Trust Agreement"),
between the Authority and U.S. Bank National Association, as Bond Trustee (the "Bond Trustee"),
securing the Bonds;

(c) the Loan Agreement, to be dated as of April 1, 2020 (the "Loan Agreement"),
between the Authority and the Borrowing Members, relating to the Bonds; and

(d) Supplemental Indenture for Obligation No. 76, to be dated as of April 1, 2020
("Supplemental Indenture No. 76"), between the Members of the Obligated Group and U.S. Bank
National Association, as master trustee (the "Master Trustee"), which supplements the Second
Amended and Restated Master Trust Indenture, to be dated as of April 1, 2020 (the "Master
Indenture"), between the Members of the Obligated Group and the Master Trustee, and pursuant
to which Obligation No. 76 will be issued to secure the obligations of the Borrowing Members
under the Loan Agreement; and

WHEREAS, there has also been presented at this meeting the Preliminary Official
Statement dated February 3, 2020 (the "Preliminary Official Statement") relating to the Bonds;
and

WHEREAS, the Authority has determined that adequate provision has been made for the
payment of the principal of, redemption premium, if any, and interest on the Bonds; and

WHEREAS, the Authority hereby finds that the use of the proceeds of the Bonds as set
forth above will accomplish the public purposes set forth in the Act;

NOW THEREFORE, THE ECONOMIC DEVELOPMENT AUTHORITY OF THE CITY
OF ROANOKE, VIRGINIA DOES HEREBY RESOLVE, AS FOLLOWS:

Section 1. Capitalized words and terms used in this Series Resolution and not defined
herein shall have the same meanings in this Series Resolution as such words and terms are given
in the Trust Agreement or the Loan Agreement.



Section 2. Pursuant to the authority granted to it by the Act, the Authority hereby
authorizes the issuance of the Bonds in an aggregate principal amount not to exceed $310,000,000.

The Bonds shall be issued as fully registered bonds in denominations of $5,000 and any
integral multiple thereof. The Bonds shall be issuable in book-entry form as provided for in the
Trust Agreement. Payments of principal of and interest on the Bonds shall be made by the Bond
Trustee to the registered owners of the Bonds in such manner as is set forth in the Trust Agreement.
Interest on the Bonds shall be payable semiannually on each January 1 and July 1, commencing
on July 1, 2020.

Sections. The Bonds shall be subject to redemption and purchase in lieu of
redemption at the times, upon the terms and conditions, and at the prices set forth in the Trust
Agreement. The Bonds may be converted to another Interest Rate Mode in accordance with the
Trust Agreement.

Section 4. The Board hereby delegates to the Chair of the Authority or, in his absence
or unavailability, the Vice Chair of the Authority, subject to the limitations and guidelines
contained herein, the power to determine and carry out the following with respect to the Bonds:

(A) To determine the aggregate principal amount of the Bonds; the
aggregate principal amount of the Bonds, not to exceed $310,000,000, to be sufficient for
the purposes described in the preamble to this Series Resolution;

(B) To determine the interest rate per annum to be borne by each
maturity of the Bonds, together with the original issue premium or discount thereon, if any,
provided that the true interest cost of the Bonds shall not exceed 6.00% per annum;

(C) To determine which Bonds are Serial Bonds, if any, and which
Bonds are Term Bonds, if any, and the Sinking Fund Installments for any such Term
Bonds;

(D) To determine the maturities and maturity amounts of the Bonds, no
such maturity to extend beyond July 1, 2059;

(E) To approve the sale of the Bonds, in accordance with the provisions
of Section 10 of this Series Resolution, provided that the Underwriters' compensation for
the Bonds shall not exceed $5.50 per $1,000 in principal amount of the Bonds;

(F) To determine the optional redemption provisions for the Bonds;
provided, however, that the Bonds shall be made callable not later than 10 I/2 years from
their date; and

(G) To determine any other terms or provisions for the Bonds deemed
advisable and not in conflict with the terms and provisions of this Series Resolution.

The execution and delivery of the Bond Purchase Agreement pursuant to Section 7 of this Series
Resolution shall be conclusive evidence of the determinations or other actions taken by the Chair



of the Authority or, in his absence or unavailability, the Vice Chair pursuant to the authority
granted in this Series Resolution.

Section 5. The proceeds of the Bonds shall be applied as provided in Section 2.19 of
the Trust Agreement.

Section 6. The forms, terms and provisions of the Trust Agreement and the Loan
Agreement are hereby approved in all respects, and the Chair or Vice Chair of the Authority are
hereby authorized and directed to execute and deliver the Trust Agreement and the Loan
Agreement in substantially the forms presented to this meeting, together with such changes,
modifications and deletions as the Chair or Vice Chair, with the advice of counsel, may deem
necessary or appropriate, including but not limited to changes, modifications and deletions
necessary to incorporate the final terms of the Bonds as shall be set forth in the Bond Purchase
Agreement; and such execution and delivery shall be conclusive evidence of the approval and
authorization thereof by the Authority.

Section 7. The form, terms and provisions of the Bond Purchase Agreement are hereby
approved in all respects, and the Chair or Vice Chair of the Authority is hereby authorized and
directed to execute and deliver the Bond Purchase Agreement in substantially the form presented
to this meeting, together with such changes, modifications, insertions and deletions as the Chair or
Vice Chair, with the advice of counsel, may deem necessary or appropriate; and such execution
and delivery shall be conclusive evidence of the approval and authorization thereof by the
Authority.

Section 8. The form, terms and provisions of Supplemental Indenture No. 76 are
hereby approved in substantially the form presented at this meeting, together with such changes,
modifications and deletions as the Chair or Vice Chair, with the advice of counsel, may deem
necessary or appropriate; and the execution and delivery of the Trust Agreement pursuant to
Section 6 of this Series Resolution shall be conclusive evidence of the approval of Supplemental
Indenture No. 76 by the Authority.

Section 9. The form of the Bonds set forth in the Trust Agreement is hereby approved
in all respects, and the Chair or Vice Chair and the Secretary/Treasurer or the Assistant
Secretary/Treasurer of the Authority are hereby authorized and directed to execute, by manual or
facsimile signature, as provided in such form of the Bonds, and to deliver to the Bond Trustee for
authentication on behalf of the Authority, the Bonds in definitive form, which shall be in
substantially the form presented to this meeting together with such changes, modifications and
deletions as they, with the advice of counsel, may deem necessary, appropriate and consistent with
the Trust Agreement; and such execution and delivery shall be conclusive evidence of the approval
and authorization thereof by the Authority.

Section 10. The Authority hereby approves the award of the Bonds to the Underwriters
at an Underwriters' compensation not in excess of $5.50 per $1,000 in principal amount of the
Bonds, subject to the approval thereof by the Chair of the Authority or, in his absence, the Vice
Chair of the Authority.



Section 11. Upon their execution in the form and manner set forth in the Trust
Agreement, the Bonds shall be deposited with the Bond Trustee for authentication, and the Bond
Trustee is hereby authorized and directed to authenticate the Bonds and deliver the Bonds to the
Underwriters against payment therefor.

Section 12. The Authority hereby ratifies the use and distribution of the Preliminary
Official Statement, in connection with the sale of the Bonds, and hereby approves the use and
distribution of the Official Statement (the "Official Statement"), in substantially the form of the
Preliminary Official Statement, with such changes as are necessary to reflect the principal
amounts, interest rates, original issue premium/discount, maturities, underwriters' discount, and
redemption provisions of the Bonds, is hereby approved, and the Chair or Vice Chair is hereby
authorized to execute, on behalf of the Authority, the Official Statement in substantially such form,
together with such changes, modifications and deletions as the Chair or Vice Chair, with the advice
of counsel, may deem necessary or appropriate; and such execution shall be conclusive evidence
of the approval thereof by the Authority. The Authority hereby approves and authorizes the
distribution and use of copies of the Official Statement, the Trust Agreement and the Loan
Agreement by the Underwriters in connection with such sale.

Section 13. U.S. Bank National Association, Richmond, Virginia, is hereby appointed
Bond Trustee for the Bonds.

Section 14. The Depository Trust Company ("DTC"), New York, New York is hereby
appointed as the initial Securities Depository for the Bonds, with Cede & Co., a nominee thereof,
being the initial Securities Depository Nominee and initial registered owner of the Bonds.

Section 15. Braxton G. Naff, Chair of the Authority, Vickie Holt Bibee, Vice Chair of
the Authority, William D. Poe, Secretary/Treasurer of the Authority, and Xavier Duckett, Assistant
Secretary/Treasurer of the Authority, are each hereby appointed an Authority Representative, with
full power to carry out the duties set forth in the Trust Agreement and the Loan Agreement.

Section 16. The Chair, the Vice Chair, the Secretary/Treasurer and the Assistant
Secretary/Treasurer of the Authority are authorized and directed (without limitation except as may
be expressly set forth herein) to take such action and to execute and deliver any such documents,
certificates, undertakings, agreements, letters of instructions or other instruments, including any
such documents, certificates, undertakings, escrow agreements, letters of instructions or other
instruments to be entered into with, or to be delivered to, the Bond Trustee in connection with the
redemption of the Prior Bonds and the defeasance of a portion of the Series 2005C Bonds, as they,
with the advice of counsel, may deem necessary or appropriate to effect the transactions
contemplated by the Trust Agreement, the Loan Agreement, the Bond Purchase Agreement, the
Master Indenture, Supplemental Indenture No. 76 and the Official Statement, and such execution
and delivery shall be conclusive evidence of the authorization and approval thereof by the
Authority.

Section 17. This Series Resolution shall take effect immediately upon its passage.



CERTIFICATION

The undersigned, William D. Poe, Secretary/Treasurer of the Economic Development
Authority of the City of Roanoke, Virginia does certify that attached hereto is a true, correct and
complete copy of a Resolution adopted at a special meeting of the Board of Directors of the
Economic Development Authority of the City of Roanoke, Virginia held February 5,2020 and that
such resolution has not been amended, modified or rescinded and is in full force and effect as of

this date.

Date: February 5, 2020

^illiam D. Poe

Secretary/Treasurer
.  Development Authority of the City of Roanoke, Virginia

[0\-9^

/o ̂

126424389 4



Exhibit A

Description of the Project

The Project consists of expanding Carilion Roanoke Memorial Hospital ("CRMH"),
including (A) the construction and equipping of an approximately 486,000 square-foot tower (the
"Crystal Spring Tower") that will consist of two to three floors of parking, an expanded emergency
department with 95 beds and a 40-bed observation unit, and six to seven floors housing the Carilion
Cardiovascular Institute and consolidating heart and vascular services in one location at 1906
Belleview Avenue, S.E., Roanoke, Virginia, (B) the construction and equipping of an
approximately 160,000 square-foot Behavioral Health Building at the corner of McClanahan and
South Jefferson Streets, Roanoke, Virginia that will house the Department of Psychiatry and
Behavioral Medicine and will include a separate emergency room for behavioral health patients,
(C) the construction of a new parking garage at the corner of McClanahan and South Jefferson
Streets, Roanoke, Virginia that will provide approximately 500 to 600 new parking spaces and will
be connected to the Crystal Spring Tower, the Behavioral Health Building and the Cancer Center
via a covered pedestrian bridge over Jefferson Street in Roanoke, Virginia; and (D) the renovation
of facilities and/or the construction of routine capital improvements at CRMH and the acquisition
and installation of capital equipment for use in or in connection with CRMH.
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MW Draft No. 2

SERIES RESOLUTION OF THE ECONOMIC DEVELOPMENT
AUTHORITY OF THE CITY OF ROANOKE, VIRGINIA
AUTHORIZING, AMONG OTHER THINGS, THE ISSUANCE OF
ECONOMIC DEVELOPMENT AUTHORITY OF THE CITY OF
ROANOKE, VIRGINIA HOSPITAL REVENUE REFUNDING BONDS
(CARILION CLINIC OBLIGATED GROUP), SERIES 2020B

WHEREAS, the Economic Development Authority of the City of Roanoke, Virginia (the
"Authority") is a political subdivision of the Commonwealth of Virginia and is authorized under
Chapter 49, Title 15.2, Code of Virginia of 1950, as amended (the "Act"), to borrow money and
to issue in evidence thereof bonds and notes for the purpose of providing funds to finance the
acquisition, construction, equipping, expansion, enlargement and improvement of medical
facilities in order to provide modem and efficient medical services to the inhabitants of the
Commonwealth of Virginia, to refinance medical facilities in order to reduce the costs to the
residents of the Commonwealth of utilizing such facilities and to issue its revenue bonds for the
purpose of carrying out any of its powers; and

WHEREAS, Carilion Medical Center ("CMC") is a Virginia nonstock corporation, which
owns and operates health care facilities located in the Commonwealth of Virginia; and

WHEREAS, the Authority has issued its Hospital Revenue Bonds (Carilion Health System
Obligated Group), Series 2005A (the "Series 2005A Bonds") pursuant to a Tmst Agreement, dated
as of December 1,2005, as amended and restated, between the Authority and U.S. Bank National
Association, as tmstee; and

WHEREAS, CMC desires to refinance a portion of the indebtedness evidenced by the
Series 2005A Bonds from the proceeds of revenue refunding bonds to be issued by the Authority
pursuant to the Act; and

WHEREAS, the Authority has determined that the public will best be served by the
proposed refinancing and has determined to issue its Hospital Revenue Refunding Bonds (Carilion
Clinic Obligated Group), Series 2020B (the "Bonds") for the purpose of providing funds, together
with other available flmds, (I) to refund a portion of the Series 2005A Bonds (the "Series 2005A
Bonds To Be Refunded") and (II) to pay certain expenses incurred in connection with the issuance
of the Bonds; and

WHEREAS, there have been presented at this meeting draft copies of the following
documents relating to the issuance of the Bonds:

(a) the Bond Purchase Agreement, to be dated the date of sale of the Bonds (the "Bond
Purchase Agreement"), relating to the sale and purchase of the Bonds, between the Authority and
PNC Capital Markets LLC (the "Underwriter"), and approved by Carilion Clinic, on its own behalf
and as agent of CMC, Carilion Franklin Memorial Hospital ("CFMH"), Carilion Giles Community
Hospital ("CGCH"), Carilion New River Valley Medical Center ("CNRV"), Carilion Clinic
Properties, LLC ("CCLLC") and Carilion Stonewall Jackson Hospital ("CSJH" and, together with
CMC, CFMH, CGCH, CNRV and CCLLC, the "Members of the Obligated Group");
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(b) the Trust Agreement, to be dated as of April 1, 2020 (the "Trust Agreement"),
between the Authority and U.S. Bank National Association, as Bond Trustee (the "Bond Trustee"),
securing the Bonds;

(c) the Loan Agreement, to be dated as of April 1, 2020 (the "Loan Agreement"),
between the Authority and CMC, relating to the Bonds;

(d) Supplemental Indenture for Obligation No. 77, to be dated as of April 1, 2020
("Supplemental Indenture No. 77"), between the Members of the Obligated Group and U.S. Bank
National Association, as master trustee (the "Master Trustee"), which supplements the Second
Amended and Restated Master Trust Indenture, to be dated as of April 1, 2020 (the "Master
Indenture"), by and between the Members of the Obligated Group and the Master Trustee, and
pursuant to which Obligation No. 77 will be issued to secure the obligations of CMC under the
Loan Agreement; and

(e) the Preliminary Official Statement (the "Preliminary Official Statement") relating
to the Bonds; and

WHEREAS, the Authority has determined that adequate provision has been made for the
payment of the principal of, redemption premium, if any, and interest on the Bonds; and

WHEREAS, the Authority hereby finds that the use of the proceeds of the Bonds as set
forth above will accomplish the public purposes set forth in the Act;

NOW THEREFORE, THE ECONOMIC DEVELOPMENT AUTHORITY OF THE CITY
OF ROANOKE, VIRGINIA DOES HEREBY RESOLVE, AS FOLLOWS:

Section 1. Capitalized words and terms used in this Series Resolution and not defined
herein shall have the same meanings in this Series Resolution as such words and terms are given
in the Trust Agreement or the Loan Agreement.

Section 2. Pursuant to the authority granted to it by the Act, the Authority hereby
authorizes the issuance of the Bonds in an aggregate principal amount not to exceed $50,000,000.

The Bonds shall be issued as fully registered bonds in Authorized Denominations. The
Bonds shall be issuable in book-entry form as provided for in the Trust Agreement. Commencing
on the date of original delivery of the Bonds, the Bonds shall bear interest in the Weekly Interest
Rate Period. Thereafter the Bonds may be converted to bear interest in any other Interest Rate
Period provided for in the Trust Agreement. Interest on the Bonds shall be payable on each Interest
Payment Date, and payments of principal of and interest on the Bonds shall be made by the Bond
Trustee to the registered owners of the Bonds in such manner as is set forth in the Trust Agreement.

Section 3. The Bonds shall be subject to redemption and purchase in lieu of
redemption at the times, upon the terms and conditions, and at the prices set forth in the Trust
Agreement. The Bonds also shall be subject to optional and mandatory tender for purchase at the
times, upon the terms and conditions, and at the price set forth in the Trust Agreement.



Section 4. The Board hereby delegates to the Chair of the Authority or, in his absence
or unavailability, the Vice Chair of the Authority, subject to the limitations and guidelines
contained herein, the power to determine and carry out the following with respect to the Bonds:

(A) To determine the aggregate principal amount of the Bonds; the
aggregate principal amount of the Bonds, not to exceed $50,000,000, to be sufficient for
the purposes described in the preamble to this Series Resolution;

(B) To determine the Sinking Fund Requirements for the Bonds;

(C) To determine the final maturity of the Bonds, such final maturity not
to extend beyond July 1, 2059;

(D) To approve the sale of the Bonds, in accordance with the provisions
of Section 10 of this Series Resolution, provided that the Underwriter's compensation for
the Bonds shall not exceed $2.00 per $1,000 in principal amount of the Bonds;

(E) To determine the optional redemption provisions for the Bonds;
provided, however, that the Bonds shall be made callable not later than 10/4 years from
their date; and

(F) To determine any other terms or provisions for the Bonds deemed
advisable and not in conflict with the terms and provisions of this Series Resolution.

The execution and delivery of the Bond Purchase Agreement pursuant to Section 7 of this Series
Resolution shall be conclusive evidence of the determinations or other actions taken by the Chair
of the Authority or, in his absence or unavailability, the Vice Chair pursuant to the authority
granted in this Series Resolution.

Section 5. The proceeds of the Bonds shall be applied as provided in Section 2.07 of
the Trust Agreement.

Section 6. The forms, terms and provisions of the Trust Agreement and the Loan
Agreement are hereby approved in all respects, and the Chair or Vice Chair of the Authority are
hereby authorized and directed to execute and deliver the Trust Agreement and the Loan
Agreement in substantially the forms presented to this meeting, together with such changes,
modifications and deletions as the Chair or Vice Chair, with the advice of counsel, may deem
necessary or appropriate, including but not limited to changes, modifications and deletions
necessary to incorporate the final terms of the Bonds as shall be set forth in the Bond Purchase
Agreement; and such execution and delivery shall be conclusive evidence of the approval and
authorization thereof by the Authority.

Section 7. The form, terms and provisions of the Bond Purchase Agreement are hereby
approved in all respects, and the Chair or Vice Chair of the Authority is hereby authorized and
directed to execute and deliver the Bond Purchase Agreement in substantially the form presented
to this meeting, together with such changes, modifications, insertions and deletions as the Chair or
Vice Chair, with the advice of counsel, may deem necessary or appropriate; and such execution



and delivery shall be conclusive evidence of the approval and authorization thereof by the
Authority.

Section 8. The form, terms and provisions of Supplemental Indenture No. 77 are
hereby approved in substantially the forms presented at this meeting, together with such changes,
modifications and deletions as the Chair or Vice Chair, with the advice of counsel, may deem
necessary or appropriate; and the execution and delivery of the Trust Agreement pursuant to
Section 6 of this Series Resolution shall be conclusive evidence of the approval of Supplemental
Indenture No. 77 by the Authority.

Section 9. The form of the Bonds set forth in the Trust Agreement is hereby approved
in all respects, and the Chair or Vice Chair and the Secretary/Treasurer or the Assistant
Secretary/Treasurer of the Authority are hereby authorized and directed to execute, by manual or
facsimile signature, as provided in such form of the Bonds, and to deliver to the Bond Trustee for
authentication on behalf of the Authority, the Bonds in definitive form, which shall be in
substantially the form presented to this meeting together with such changes, modifications and
deletions as they, with the advice of counsel, may deem necessary, appropriate and consistent with
the Trust Agreement; and such execution and delivery shall be conclusive evidence of the approval
and authorization thereof by the Authority.

Section 10. The Authority hereby approves the award of the Bonds to the Underwriter
at an Underwriter's compensation not in excess of $2.00 per $1,000 in principal amount of the
Bonds, subject to the approval thereof by the Chair of the Authority or, in his absence, the Vice
Chair of the Authority.

Section 11. Upon their execution in the form and manner set forth in the Trust
Agreement, the Bonds shall be deposited with the Bond Trustee for authentication, and the Bond
Trustee is hereby authorized and directed to authenticate the Bonds and deliver the Bonds to the
Underwriter against payment therefor.

Section 12. The Authority hereby approves the use and distribution of the Preliminary
Official Statement, in connection with the sale of the Bonds, and the Official Statement (the
"Official Statement"), in substantially the form of the Preliminary Official Statement, with such
changes as are necessary to reflect the original principal amount of the Bonds, the final maturity
of the Bonds, the underwriter's discount, and the redemption provisions of the Bonds, is hereby
approved, and the Chair or Vice Chair is hereby authorized to execute, on behalf of the Authority,
the Official Statement in substantially such form, together with such changes, modifications and
deletions as the Chair or Vice Chair, with the advice of counsel, may deem necessary or
appropriate; and such execution shall be conclusive evidence of the approval thereof by the
Authority. The Authority hereby approves and authorizes the distribution and use of copies of the
Official Statement, the Trust Agreement and the Loan Agreement by the Underwriter in
connection with such sale.

Section 13. U.S. Bank National Association, Richmond, Virginia, is hereby appointed
Bond Trustee for the Bonds.



Section 14. The Depository Trust Company ("DTC"), New York, New York is hereby
appointed as the initial Securities Depository for the Bonds, with Cede & Co., a nominee thereof,
being the initial Securities Depository Nominee and initial registered owner of the Bonds.

Section 15. Braxton G. Naff, Chair of the Authority, Vickie Holt Bibee, Vice Chair of
the Authority, William D. Poe, Secretary/Treasurer of the Authority, and Xavier Duckett, Assistant
Secretary/Treasurer of the Authority, are each hereby appointed an Authority Representative, with
full power to carry out the duties set forth in the Trust Agreement and the Loan Agreement.

Section 16. The Chair, the Vice Chair, the Secretary/Treasurer and the Assistant
Secretary/Treasurer of the Authority are authorized and directed (without limitation except as may
be expressly set forth herein) to take such action and to execute and deliver any such documents,
certificates, undertakings, agreements, letters of instructions or other instruments, including any
such documents, certificates, undertakings, escrow agreements, letters of instructions or other
instruments to be entered into with, or to be delivered to, the Bond Trustee in connection with the
redemption of the Series 2005A Bonds To Be Refunded, as they, with the advice of counsel, may
deem necessary or appropriate to effect the transactions contemplated by the Trust Agreement, the
Loan Agreement, the Bond Purchase Agreement, the Master Indenture, Supplemental Indenture
No. 77 and the Official Statement, and such execution and delivery shall be conclusive evidence
of the authorization and approval thereof by the Authority.

Section 17. This Series Resolution shall take effect immediately upon its passage.



CERTIFICATION

The undersigned, William D. Poe, Secretary/Treasurer of the Economic Development
Authority of the City of Roanoke, Virginia does certify that attached hereto is a true, correct and
complete copy of a Resolution adopted at a special meeting of the Board of Directors of the
Economic Development Authority of the City of Roanoke, Virginia held February 5,2020 and that
such resolution has not been amended, modified or rescinded and is in full force and effect as of
this date.

Date: February 5, 2020

^illiam D. Poe

Secretary/Treasurer
^^t56<gnic Development Authority of the City of Roanoke, VirginiaTiCOfttgmc L
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MW Draft No. 2

SERIES RESOLUTION OF THE ECONOMIC DEVELOPMENT
AUTHORITY OF THE CITY OF ROANOKE, VIRGINIA
AUTHORIZING, AMONG OTHER THINGS, THE ISSUANCE OF
ECONOMIC DEVELOPMENT AUTHORITY OF THE CITY OF
ROANOKE, VIRGINIA HOSPITAL REVENUE REFUNDING BONDS
(CARILION CLINIC OBLIGATED GROUP), SERIES 2020C

WHEREAS, the Economic Development Authority of the City of Roanoke, Virginia (the
"Authority") is a political subdivision of the Commonwealth of Virginia and is authorized under
Chapter 49, Title 15.2, Code of Virginia of 1950, as amended (the "Act"), to borrow money and
to issue in evidence thereof bonds and notes for the purpose of providing ftmds to finance the
acquisition, construction, equipping, expansion, enlargement and improvement of medical
facilities in order to provide modem and efficient medical services to the inhabitants of the
Commonwealth of Virginia, to refinance medical facilities in order to reduce the costs to the
residents of the Commonwealth of utilizing such facilities and to issue its revenue bonds for the
purpose of carrying out any of its powers; and

WHEREAS, each of Carilion Medical Center ("CMC"), Carilion Giles Commimity
Hospital ("CGCH"), Carilion New River Valley Medical Center ("CNRV") and Carilion Franklin
Memorial Hospital ("CFMH") is a Virginia nonstock corporation, and Carilion Clinic Properties,
LLC ("CCLLC") is a Virginia limited liability company, each of which owns or operates health
care facilities located in the Commonwealth of Virginia; and

WHEREAS, the Virginia Small Business Financing Authority (the "Virginia Authority")
has issued its Hospital Revenue Bonds (Carilion Clinic Obligated Group), Series 2008B (the
"Series 2008B Bonds"), pursuant to a Trust Agreement, dated as of July 1, 2008, as amended and
restated, by and between the Virginia Authority and U.S. National Association, as trustee; and

WHEREAS, CMC, CGCH, CNRV, CFMH and CCLLC desire to refinance a portion of
the indebtedness evidenced by the Series 2008B Bonds from the proceeds of revenue reftmding
bonds to be issued by the Authority pursuant to the Act; and

WHEREAS, the Authority has determined that the public will best be served by the
proposed refinancing and has determined to issue its Hospital Revenue Refunding Bonds (Carilion
Clinic Obligated Group), Series 2020C (the "Bonds") for the purpose of providing funds, together
with other available funds, to refund a portion of the Series 2008B Bonds (the "Series 2008B
Bonds To Be Refunded"); and

WHEREAS, there have been presented at this meeting draft copies of the following
documents relating to the issuance of the Bonds:

(a) the Bond Purchase Agreement, to be dated the date of sale of the Bonds (the "Bond
Purchase Agreement"), relating to the sale and purchase of the Bonds, between the Authority and
Wells Fargo Bank, National Association (the "Underwriter"), and approved by Carilion Clinic, on
behalf of itself and as agent for CMC, CGCH, CNRV, CFMH, CCLLC and Carilion Stonewall
Jackson Hospital ("CSJH" and, together with CMC, CGCH, CNRV, CFMH and CCLLC, the
"Members of the Obligated Group");
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(b) the Trust Agreement, to be dated as of April 1, 2020 (the "Trust Agreement"),
between the Authority and U.S. Bank National Association, as Bond Trustee (the "Bond Trustee"),
securing the Bonds;

(c) the Loan Agreement, to be dated as of April 1, 2020 (the "Loan Agreement"),
among the Authority, CMC, CGCH, CNRV, CFMH and CCLLC, relating to the Bonds;

(d) Supplemental Indenture for Obligation No. 79, to be dated as of April 1, 2020
("Supplemental Indenture No. 79"), between the Members of the Obligated Group and U.S. Bank
National Association, as master trustee (the "Master Trustee"), which supplements the Second
Amended and Restated Master Trust Indenture, to be dated as of April 1, 2020 (the "Master
Indenture"), between the Members of the Obligated Group and the Master Trustee, and pursuant
to which Obligation No. 79 will be issued to secure the obligations of CMC, CGCH, CNRV,
CFMH and CCLLC under the Loan Agreement; and

(e) the Preliminary Official Statement (the "Preliminary Official Statement") relating
to the Bonds; and

WHEREAS, the Authority has determined that adequate provision has been made for the
payment of the principal of, redemption premium, if any, and interest on the Bonds; and

WHEREAS, the Authority hereby finds that the use of the proceeds of the Bonds as set
forth above will accomplish the public purposes set forth in the Act;

NOW THEREFORE, THE ECONOMIC DEVELOPMENT AUTHORITY OF THE CITY
OF ROANOKE, VIRGINIA DOES HEREBY RESOLVE, AS FOLLOWS:

Section 1. Capitalized words and terms used in this Series Resolution and not defined
herein shall have the same meanings in this Series Resolution as such words and terms are given
in the Trust Agreement or the Loan Agreement.

Section 2. Pursuant to the authority granted to it by the Act, the Authority hereby
authorizes the issuance of the Bonds in an aggregate principal amount not to exceed $50,000,000.

The Bonds shall be issued as fully registered bonds in Authorized Denominations. The
Bonds shall be issuable in book-entry form as provided for in the Trust Agreement. Commencing
on the date of original delivery of the Bonds, the Bonds shall bear interest in the Weekly Interest
Rate Period. Thereafter the Bonds may be converted to bear interest in any other Interest Rate
Period provided for in the Trust Agreement. Interest on the Bonds shall be payable on each Interest
Payment Date, and payments of principal of and interest on the Bonds shall be made by the Bond
Trustee to the registered owners of the Bonds in such manner as is set forth in the Trust Agreement.

Sections. The Bonds shall be subject to redemption and purchase in lieu of
redemption at the times, upon the terms and conditions, and at the prices set forth in the Trust
Agreement. The Bonds also shall be subject to optional and mandatory tender for purchase at the
times, upon the terms and conditions, and at the price set forth in the Trust Agreement.



Section 4. The Board hereby delegates to the Chair of the Authority or, in his absence
or unavailability, the Vice Chair of the Authority, subject to the limitations and guidelines
contained herein, the power to determine and carry out the following with respect to the Bonds:

(A) To determine the aggregate principal amount of the Bonds; the
aggregate principal amount of the Bonds, not to exceed $50,000,000, to be sufficient for
the purpose described in the preamble to this Series Resolution;

(B) To determine the Sinking Fund Requirements for the Bonds;

(C) To determine the final maturity of the Bonds, such maturity not to
extend beyond July 1, 2059;

(D) To approve the sale of the Bonds, in accordance with the provisions
of Section 10 of this Series Resolution, provided that the Underwriter's compensation for
the Bonds shall not exceed $2.00 per $1,000 in principal amount of the Bonds;

(E) To determine the optional redemption provisions for the Bonds;
provided, however, that the Bonds shall be made callable not later than 10 years from
their date; and

(F) To determine any other terms or provisions for the Bonds deemed
advisable and not in conflict with the terms and provisions of this Series Resolution.

The execution and delivery of the Bond Purchase Agreement pursuant to Section 7 of this Series
Resolution shall be conclusive evidence of the determinations or other actions taken by the Chair
of the Authority or, in his absence or unavailability, the Vice Chair pursuant to the authority
granted in this Series Resolution.

Section 5. The proceeds of the Bonds shall be applied as provided in Section 2.07 of
the Trust Agreement.

Section 6. The forms, terms and provisions of the Trust Agreement and the Loan
Agreement are hereby approved in all respects, and the Chair or Vice Chair of the Authority are
hereby authorized and directed to execute and deliver the Trust Agreement and the Loan
Agreement in substantially the forms presented to this meeting, together with such changes,
modifications and deletions as the Chair or Vice Chair, with the advice of counsel, may deem
necessary or appropriate, including but not limited to changes, modifications and deletions
necessary to incorporate the final terms of the Bonds as shall be set forth in the Bond Purchase
Agreement; and such execution and delivery shall be conclusive evidence of the approval and
authorization thereof by the Authority.

Section 7. The form, terms and provisions of the Bond Purchase Agreement are hereby
approved in all respects, and the Chair or Vice Chair of the Authority is hereby authorized and
directed to execute and deliver the Bond Purchase Agreement in substantially the form presented
to this meeting, together with such changes, modifications, insertions and deletions as the Chair or
Vice Chair, with the advice of counsel, may deem necessary or appropriate; and such execution



and delivery shall be conclusive evidence of the approval and authorization thereof by the
Authority.

Section 8. The form, terms and provisions of Supplemental Indenture No. 79 are
hereby approved in substantially the forms presented at this meeting, together with such changes,
modifications and deletions as the Chair or Vice Chair, with the advice of counsel, may deem
necessary or appropriate; and the execution and delivery of the Trust Agreement pursuant to
Section 6 of this Series Resolution shall be conclusive evidence of the approval of Supplemental
Indenture No. 79 by the Authority.

Section 9. The form of the Bonds set forth in the Trust Agreement is hereby approved
in all respects, and the Chair or Vice Chair and the Secretary/Treasurer or the Assistant
Secretary/Treasurer of the Authority are hereby authorized and directed to execute, by manual or
facsimile signature, as provided in such form of the Bonds, and to deliver to the Bond Trustee for
authentication on behalf of the Authority, the Bonds in definitive form, which shall be in
substantially the form presented to this meeting together with such changes, modifications and
deletions as they, with the advice of counsel, may deem necessary, appropriate and consistent with
the Trust Agreement; and such execution and delivery shall be conclusive evidence of the approval
and authorization thereof by the Authority.

Section 10. The Authority hereby approves the award of the Bonds to the Underwriter
at an Underwriter's compensation not in excess of $2.00 per $1,000 in principal amount of the
Bonds, subject to the approval thereof by the Chair of the Authority or, in his absence, the Vice
Chair of the Authority.

Section 11. Upon their execution in the form and manner set forth in the Trust
Agreement, the Bonds shall be deposited with the Bond Trustee for authentication, and the Bond
Trustee is hereby authorized and directed to authenticate the Bonds and deliver the Bonds to the
Underwriter against payment therefor.

Section 12. The Authority hereby approves the use and distribution of the Preliminary
Official Statement, in connection with the sale of the Bonds, and the Official Statement (the
"Official Statement"), in substantially the form of the Preliminary Official Statement, with such
changes as are necessary to reflect the original principal amounts of the Bonds, the final maturity
of the Bonds, the underwriter's discount, and the redemption provisions of the Bonds, is hereby
approved, and the Chair or Vice Chair is hereby authorized to execute, on behalf of the Authority,
the Official Statement in substantially such form, together with such changes, modifications and
deletions as the Chair or Vice Chair, with the advice of counsel, may deem necessary or
appropriate; and such execution shall be conclusive evidence of the approval thereof by the
Authority. The Authority hereby approves and authorizes the distribution and use of copies of the
Official Statement, the Trust Agreement and the Loan Agreement by the Underwriter in
connection with such sale.

Section 13. U.S. Bank National Association, Richmond, Virginia, is hereby appointed
Bond Trustee for the Bonds.



Section 14. The Depository Trust Company ("DTC"), New York, New York is hereby
appointed as the initial Securities Depository for the Bonds, with Cede & Co., a nominee thereof,
being the initial Securities Depository Nominee and initial registered owner of the Bonds.

Section 15. Braxton G. Naff, Chair of the Authority, Vickie Holt Bibee, Vice Chair of
the Authority, William D. Poe, Secretary/Treasurer of the Authority, and Xavier Duckett, Assistant
Secretary/Treasurer of the Authority, are each hereby appointed an Authority Representative, with
full power to carry out the duties set forth in the Trust Agreement and the Loan Agreement.

Section 16. The Chair, the Vice Chair, the Secretary/Treasurer and the Assistant
Secretary/Treasurer of the Authority are authorized and directed (without limitation except as may
be expressly set forth herein) to take such action and to execute and deliver any such documents,
certificates, undertakings, agreements, letters of instructions or other instruments, including any
such documents, certificates, undertakings, escrow agreements, letters of instructions or other
instruments to be entered into with, or to be delivered to, the Bond Trustee in connection with the
redemption of the Series 2008B Bonds To Be Refunded, as they, with the advice of counsel, may
deem necessary or appropriate to effect the transactions contemplated by the Trust Agreement, the
Loan Agreement, the Bond Purchase Agreement, the Master Indenture, Supplemental Indenture
No. 79 and the Official Statement, and such execution and delivery shall be conclusive evidence
of the authorization and approval thereof by the Authority.

Section 17. This Series Resolution shall take effect immediately upon its passage.



CERTIFICATION

The undersigned, William D. Poe, Secretary/Treasurer of the Economic Development
Authority of the City of Roanoke, Virginia does certify that attached hereto is a true, correct and
complete copy of a Resolution adopted at a special meeting of the Board of Directors of the
Economic Development Authority of the City of Roanoke, Virginia held February 5,2020 and that
such resolution has not been amended, modified or rescinded and is in full force and effect as of
this date.

Date: February 5, 2020

7)
William D. Poe

Secretary/Treasurer
Economic Development Authority of the City of Roanoke, Virginia
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MW Draft No. 2

SERIES RESOLUTION OF THE ECONOMIC DEVELOPMENT
AUTHORITY OF THE CITY OF ROANOKE, VIRGINIA
AUTHORIZING, AMONG OTHER THINGS, THE ISSUANCE OF
ECONOMIC DEVELOPMENT AUTHORITY OF THE CITY OF
ROANOKE, VIRGINIA HOSPITAL REVENUE BONDS (CARILION
CLINIC OBLIGATED GROUP), SERIES 2020D

WHEREAS, the Economic Development Authority of the City of Roanoke, Virginia (the
"Authority") is a political subdivision of the Commonwealth of Virginia and is authorized under
Chapter 49, Title 15.2, Code of Virginia of 1950, as amended (the "Act'O, to borrow money and
to issue in evidence thereof bonds and notes for the purpose of providing funds to finance the
acquisition, construction, equipping, expansion, enlargement and improvement of medical
facilities in order to provide modem and efficient medical services to the inhabitants of the
Commonwealth of Virginia, to refinance medical facilities in order to reduce the costs to the
residents of the Commonwealth of utilizing such facilities and to issue its revenue bonds for the
purpose of carrying out any of its powers; and

WHEREAS, each of Carilion Medical Center ("CMC"), Carillon Franklin Memorial
Hospital ("CFMH"), Carilion Giles Community Hospital ("CGCH") and Carilion New River
Valley Medical Center ("CNRV" and, together with CMC, CFMH and CGCH, the "Borrowing
Members") is a Virginia nonstock corporation, which owns and operates health care facilities
located in the Commonwealth of Virginia; and

WHEREAS, the Authority has heretofore issued its Hospital Revenue Bonds (Carilion
Health System Obligated Group), Series 2005B (the "Series 2005B Bonds") pursuant to a Tmst
Agreement, dated as of December 1, 2005, as amended by the First Supplemental Trust
Agreement, dated as of October 1, 2010, each between the Authority and U.S. Bank National
Association, as trustee; and

WHEREAS, the Authority has heretofore issued its Hospital Revenue Bonds (Carilion
Health System Obligated Group), Series 2005C (the "Series 2005C Bonds") pursuant to a Tmst
Agreement, dated as of December 1, 2005, as amended by the First Supplemental Tmst
Agreement, dated as of October 1, 2010, each between the Authority and U.S. Bank National
Association, as tmstee; and

WHEREAS, the Authority has heretofore issued its Hospital Revenue Refunding Bonds
(Carilion Clinic Obligated Group), Series 2010 (the "Series 2010 Bonds") pursuant to a Tmst
Agreement, dated as of October 1, 2010, between the Authority and U.S. Bank National
Association, as tmstee; and

WHEREAS, the Borrowing Members desire to (i) refinance the indebtedness evidenced by
(A) all of the Series 2005B Bonds, (B) a portion of the Series 2005C Bonds and (C) all of the
Series 2010 Bonds (collectively, the "Prior Bonds") and (ii) finance the cost of the Project (as
defined in Exhibit A hereto) from the proceeds of revenue bonds to be issued by the Authority
pursuant to the Act; and

\126601061.4



WHEREAS, the Authority has determined that the public will best be served by the
proposed financing and refinancing and has determined to issue its Hospital Revenue Bonds
(Carillon Clinic Obligated Group), Series 2020D (the "Bonds") for the purpose of providing funds,
together with other available funds, to (I) refund the Prior Bonds, (II) finance the Project and
(III) pay certain expenses incurred in connection with the issuance of the Bonds; and

WHEREAS, there have been presented at this meeting draft copies of the following
documents relating to the issuance of the Bonds:

(a) the Bond Purchase Agreement, to be dated the date of sale of the Bonds (the "Bond
Purchase Agreement"), relating to the sale and purchase of the Bonds, between the Authority and
Barclays Capital Inc., for itself and as Representative of the underwriters named therein
(collectively, the "Underwriters"), and approved by Carillon Clinic, on its own behalf and as agent
of CMC, CFMH, COCH, CNRV, Carillon Clinic Properties, LLC ("CCLLC") and Carillon
Stonewall Jackson Hospital ("CSJH" and, together with CMC, CFMH, COCH, CNRV and
CCLLC, the "Members of the Obligated Group");

(b) the Trust Agreement, to be dated as of April 1, 2020 (the "Trust Agreement"),
between the Authority and U.S. Bank National Association, as Bond Trustee (the "Bond Trustee"),
securing the Bonds;

(c) the Loan Agreement, to be dated as of April 1, 2020 (the "Loan Agreement"),
between the Authority and the Borrowing Members, relating to the Bonds; and

(d) Supplemental Indenture for Obligation No. 81, to be dated as of April 1, 2020
("Supplemental Indenture No. 81"), between the Members of the Obligated Group and U.S. Bank
National Association, as master trustee (the "Master Trustee"), which supplements the Second
Amended and Restated Master Trust Indenture, to be dated as of April 1, 2020 (the "Master
Indenture"), between the Members of the Obligated Group and the Master Trustee, and pursuant
to which Obligation No. 81 will be issued to secure the obligations of the Borrowing Members
under the Loan Agreement; and

WHEREAS, there has also been presented at this meeting the Preliminary Official
Statement dated February 3, 2020 (the "Preliminary Official Statement") relating to the Bonds;
and

WHEREAS, the Authority has determined that adequate provision has been made for the
payment of the principal of, redemption premium, if any, and interest on the Bonds; and

WHEREAS, the Authority hereby finds that the use of the proceeds of the Bonds as set
forth above will accomplish the public purposes set forth in the Act;

NOW THEREFORE, THE ECONOMIC DEVELOPMENT AUTHORITY OF THE CITY
OF ROANOKE, VIRGINIA DOES HEREBY RESOLVE, AS FOLLOWS:

Section 1. Capitalized words and terms used in this Series Resolution and not defined
herein shall have the same meanings in this Series Resolution as such words and terms are given
in the Trust Agreement or the Loan Agreement.



Section 2. Pursuant to the authority granted to it by the Act, the Authority hereby
authorizes the issuance of the Bonds in an aggregate principal amount not to exceed $100,000,000.

The Bonds shall be issued as fully registered bonds in denominations of $5,000 and any
integral multiple thereof. The Bonds shall be issuable in book-entry form as provided for in the
Trust Agreement. Payments of principal of and interest on the Bonds shall be made by the Bond
Trustee to the registered owners of the Bonds in such manner as is set forth in the Trust Agreement.
The Bonds shall be initially issued bearing interest in the Long-Term Mode. Interest on the Bonds
shall be payable semiannually on each January 1 and July 1, commencing on July 1, 2020.

Section 3. The Bonds shall be subject to redemption and purchase in lieu of
redemption at the times, upon the terms and conditions, and at the prices set forth in the Trust
Agreement. The Bonds also are subject to optional and mandatory tender for purchase at the times,
upon the terms and conditions, and at the price set forth in the Trust Agreement. The Bonds may
be converted to another Interest Rate Mode in accordance with the Trust Agreement.

Section 4. The Board hereby delegates to the Chair of the Authority or, in his absence
or unavailability, the Vice Chair of the Authority, subject to the limitations and guidelines
contained herein, the power to determine and carry out the following with respect to the Bonds:

(A) To determine the aggregate principal amount of the Bonds; the
aggregate principal amount of the Bonds, not to exceed $ 100,000,000, to be sufficient for
the purposes described in the preamble to this Series Resolution;

(B) To determine the initial Long-Term Rate to be borne by the Bonds,
such Long-Term Rate not to exceed 6.00% per aimum;

(C) To determine the final maturity of the Bonds, such maturity not to
extend beyond July 1, 2059;

(D) To determine the Sinking Fund Installments for the Bonds;

(E) To approve the sale of the Bonds, in accordance with the provisions
of Section 10 of this Series Resolution, provided that the Underwriters' compensation for
the Bonds shall not exceed $5.50 per $1,000 in principal amount of the Bonds;

(F) To determine the optional redemption provisions for the Bonds;
provided, however, that the Bonds shall be made callable not later than 10/4 years from
their date; and

(G) To determine any other terms or provisions for the Bonds deemed
advisable and not in conflict with the terms and provisions of this Series Resolution.

The execution and delivery of the Bond Purchase Agreement pursuant to Section 7 of this Series
Resolution shall be conclusive evidence of the determinations or other actions taken by the Chair
of the Authority or, in his absence or unavailability, the Vice Chair pursuant to the authority
granted in this Series Resolution.



Section 5. The proceeds of the Bonds shall be applied as provided in Section 2.19 of
the Trust Agreement.

Section 6. The forms, terms and provisions of the Trust Agreement and the Loan
Agreement are hereby approved in all respects, and the Chair or Vice Chair of the Authority are
hereby authorized and directed to execute and deliver the Trust Agreement and the Loan
Agreement in substantially the forms presented to this meeting, together with such changes,
modifications and deletions as the Chair or Vice Chair, with the advice of counsel, may deem
necessary or appropriate, including but not limited to changes, modifications and deletions
necessary to incorporate the final terms of the Bonds as shall be set forth in the Bond Purchase
Agreement; and such execution and delivery shall be conclusive evidence of the approval and
authorization thereof by the Authority.

Section 7. The form, terms and provisions of the Bond Purchase Agreement are hereby
approved in all respects, and the Chair or Vice Chair of the Authority is hereby authorized and
directed to execute and deliver the Bond Purchase Agreement in substantially the form presented
to this meeting, together with such changes, modifications, insertions and deletions as the Chair or
Vice Chair, with the advice of counsel, may deem necessary or appropriate; and such execution
and delivery shall be conclusive evidence of the approval and authorization thereof by the
Authority.

Sections. The form, terms and provisions of Supplemental Indenture No. 81 are
hereby approved in substantially the form presented at this meeting, together with such changes,
modifications and deletions as the Chair or Vice Chair, with the advice of counsel, may deem
necessary or appropriate; and the execution and delivery of the Trust Agreement pursuant to
Section 6 of this Series Resolution shall be conclusive evidence of the approval of Supplemental
Indenture No. 81 by the Authority.

Section 9. The form of the Bonds set forth in the Trust Agreement is hereby approved
in all respects, and the Chair or Vice Chair and the Secretary/Treasurer or the Assistant
Secretary/Treasurer of the Authority are hereby authorized and directed to execute, by manual or
facsimile signature, as provided in such form of the Bonds, and to deliver to the Bond Trustee for
authentication on behalf of the Authority, the Bonds in definitive form, which shall be in
substantially the form presented to this meeting together with such changes, modifications and
deletions as they, with the advice of counsel, may deem necessary, appropriate and consistent with
the Trust Agreement; and such execution and delivery shall be conclusive evidence of the approval
and authorization thereof by the Authority.

Section 10. The Authority hereby approves the award of the Bonds to the Underwriters
at an Underwriters' compensation not in excess of $5.50 per $1,000 in principal amount of the
Bonds, subject to the approval thereof by the Chair of the Authority or, in his absence, the Vice
Chair of the Authority.

Section 11. Upon their execution in the form and manner set forth in the Trust
Agreement, the Bonds shall be deposited with the Bond Trustee for authentication, and the Bond
Trustee is hereby authorized and directed to authenticate the Bonds and deliver the Bonds to the
Underwriters against payment therefor.



Section 12. The Authority hereby ratifies the use and distribution of the Preliminary
Official Statement, in connection with the sale of the Bonds, and hereby approves the use and
distribution of the Official Statement (the "Official Statement"), in substantially the form of the
Preliminary Official Statement, with such changes as are necessary to reflect the original principal
amount of the Bonds, interest rate on the Bonds, the underwriters' discount, and the redemption
provisions of the Bonds, is hereby approved, and the Chair or Vice Chair is hereby authorized to
execute, on behalf of the Authority, the Official Statement in substantially such form, together
with such changes, modifications and deletions as the Chair or Vice Chair, with the advice of
counsel, may deem necessary or appropriate; and such execution shall be conclusive evidence of
the approval thereof by the Authority. The Authority hereby approves and authorizes the
distribution and use of copies of the Official Statement, the Trust Agreement and the Loan
Agreement by the Underwriters in connection with such sale.

Section 13. U.S. Bank National Association, Richmond, Virginia, is hereby appointed
Bond Trustee for the Bonds.

Section 14. The Depository Trust Company ("DTC"), New York, New York is hereby
appointed as the initial Securities Depository for the Bonds, with Cede & Co., a nominee thereof,
being the initial Securities Depository Nominee and initial registered owner of the Bonds.

Section 15. Braxton G. Naff, Chair of the Authority, Vickie Holt Bibee, Vice Chair of
the Authority, William D. Poe, Secretary/Treasurer of the Authority, and Xavier Duckett, Assistant
Secretary/Treasurer of the Authority, are each hereby appointed an Authority Representative, with
full power to carry out the duties set forth in the Trust Agreement and the Loan Agreement.

Section 16. The Chair, the Vice Chair, the Secretary/Treasurer and the Assistant
Secretary/Treasurer of the Authority are authorized and directed (without limitation except as may
be expressly set forth herein) to take such action and to execute and deliver any such documents,
certificates, undertakings, agreements, letters of instructions or other instruments, including any
such documents, certificates, undertakings, escrow agreements, letters of instructions or other
instruments to be entered into with, or to be delivered to, the Bond Trustee in connection with the
redemption of the Prior Bonds and the defeasance of a portion of the Series 2005C Bonds, as they,
with the advice of counsel, may deem necessary or appropriate to effect the transactions
contemplated by the Trust Agreement, the Loan Agreement, the Bond Purchase Agreement, the
Master Indenture, Supplemental Indenture No. 81 and the Official Statement, and such execution
and delivery shall be conclusive evidence of the authorization and approval thereof by the
Authority.

Section 17. This Series Resolution shall take effect immediately upon its passage.



CERTIFICATION

The undersigned, William D. Poe, Secretary/Treasurer of the Economic Development
Authority of the City of Roanoke, Virginia does certify that attached hereto is a true, correct and
complete copy of a Resolution adopted at a special meeting of the Board of Directors of the
Economic Development Authority of the City of Roanoke, Virginia held February 5,2020 and that
such resolution has not been amended, modified or rescinded and is in full force and effect as of
this date.

Date: February 5, 2020

William D. Poe

Secretary/Treasurer
Economic Development Authority of the City of Roanoke, Virginia
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Exhibit A

Description of the Project

The Project consists of expanding Carilion Roanoke Memorial Hospital ("CRMH"),
including (A) the construction and equipping of an approximately 486,000 square-foot tower (the
"Crystal Spring Tower") that will consist of two to three floors of parking, an expanded emergency
department with 95 beds and a 40-bed observation unit, and six to seven floors housing the Carilion
Cardiovascular Institute and consolidating heart and vascular services in one location at 1906
Belleview Avenue, S.E., Roanoke, Virginia, (B) the construction and equipping of an
approximately 160,000 square-foot Behavioral Health Building at the comer of McClanahan and
South Jefferson Streets, Roanoke, Virginia that will house the Department of Psychiatry and
Behavioral Medicine and will include a separate emergency room for behavioral health patients,
(C) the constmction of a new parking garage at the corner of McClanahan and South Jefferson
Streets, Roanoke, Virginia that will provide approximately 500 to 600 new parking spaces and will
be connected to the Crystal Spring Tower, the Behavioral Health Building and the Cancer Center
via a covered pedestrian bridge over Jefferson Street in Roanoke, Virginia; and (D) the renovation
of facilities and/or the constmction of routine capital improvements at CRMH and the acquisition
and installation of capital equipment for use in or in connection with CRMH.
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INDEX TO THUMBDRIVB 02-05-2020

This index references documents on the thumbdrive labelled "Economic Development
Authority of the City of Roanoke, Virginia Documents Submitted with Series Resolutions." Due
to time constraints, the Bond Purchase Agreement as well as the Supplemental Indenture form
(s) for Obligations 77 and 79 are at the end of the sequence.

1. SERIES RESOLUTION OF THE ECONOMIC DEVELOPMENT AUTHORITY

OF THE CITY OF ROANOKE, VIRGINIA AUTHORIZING, AMONG OTHER

THINGS, THE ISSUANCE OF ECONOMIC DEVELOPMENT AUTHORITY OF

THE CITY OF ROANOKE, VIRGINIA HOSPITAL REVENUE BONDS

(CARILION CLINIC OBLIGATED GROUP), SERIES 2020A

Bond Purchase Agreement, to be dated the date of sale of the Bonds (the "Bond Purchase
Agreement"), relating to the sale and purchase of the Bonds, between the Authority and Barclays
Capital Inc., for itself and as Representative of the underwriters named therein (collectively, the
"Underwriters"), and approved by Carilion Clinic, on its own behalf and as agent of CMC, CFMH,
CGCH, CNRV, Carilion Clinic Properties, LLC ("CCLLC") and Carilion Stonewall Jackson
Hospital ("CSJH" and, together with CMC, CFMH, CGCH, CNRV and CCLLC, the "Members
of the Obligated Group");

Trust Agreement, to be dated as of April 1, 2020 (the "Trust Agreement"), between the
Authority and U.S. Bank National Association, as Bond Trustee (the "Bond Trustee"), securing
the Bonds;

Loan Agreement, to be dated as of April 1, 2020 (the "Loan Agreement"), between the
Authority and the Borrowing Members, relating to the Bonds; and

Supplemental Indenture for Obligation No. 76, to be dated as of April I, 2020
("Supplemental Indenture No. 76"), between the Members of the Obligated Group and U.S. Bank
National Association, as master trustee (the "Master Trustee"), which supplements the Second
Amended and Restated Master Trust Indenture, to be dated as of April 1, 2020 (the "Master
Indenture"), between the Members of the Obligated Group and the Master Trustee, and pursuant
to which Obligation No. 76 will be issued to secure the obligations of the Borrowing Members
under the Loan Agreement; and

Preliminary Official Statement dated February 3, 2020 and Appendix A (the "Preliminary
Official Statement") relating to the Bonds.

2. SERIES RESOLUTION OF THE ECONOMIC DEVELOPMENT AUTHORITY

OF THE CITY OF ROANOKE, VIRGINIA AUTHORIZING, AMONG OTHER

THINGS, THE ISSUANCE OF ECONOMIC DEVELOPMENT AUTHORITY OF

THE CITY OF ROANOKE, VIRGINIA HOSPITAL REVENUE REFUNDING

BONDS (CARILION CLINIC OBLIGATED GROUP), SERIES 2020B



Bond Purchase Agreement, to be dated the date of sale of the Bonds (the "Bond Purchase
Agreement"), relating to the sale and purchase of the Bonds, between the Authority and PNC
Capital Markets LLC (the "Underwriter"), and approved by Carilion Clinic, on its own behalf
and as agent of CMC, Carilion Franklin Memorial Hospital ("CFMH"), Carilion Giles
Community Hospital ("CGCH"), Carilion New River Valley Medical Center ("CNRV"),
Carilion Clinic Properties, LLC ("CCLLC") and Carilion Stonewall Jackson Hospital ("CSJH"
and, together with CMC, CFMH, CGCH, CNRV and CCLLC, the "Members of the Obligated

Group");

Trust Agreement, to be dated as of April 1,2020 (the "Trust Agreement"), between the Authority
and U.S. Bank National Association, as Bond Trustee (the "Bond Trustee"), securing the Bonds;

Loan Agreement, to be dated as of April 1,2020 (the "Loan Agreement"), between the Authority

and CMC, relating to the Bonds;

Supplemental Indenture for Obligation No. 77, to be dated as of April 1, 2020 ("Supplemental
Indenture No. 77"), between the Members of the Obligated Group and U.S. Bank National

Association, as master trustee (the "Master Trustee"), which supplements the Second Amended
and Restated Master Trust Indenture, to be dated as of April 1, 2020 (the "Master Indenture"), by
and between the Members of the Obligated Group and the Master Trustee, and pursuant to which
Obligation No. 77 will be issued to secure the obligations of CMC under the Loan Agreement;
and

Preliminary Official Statement with Appendix A (the "Preliminary Official Statement") relating
to the Bonds

3. SERIES RESOLUTION OF THE ECONOMIC DEVELOPMENT AUTHORITY

OF THE CITY OF ROANOKE, VIRGINIA AUTHORIZING, AMONG OTHER

THINGS, THE ISSUANCE OF ECONOMIC DEVELOPMENT AUTHORITY OF

THE CITY OF ROANOKE, VIRGINIA HOSPITAL REVENUE REFUNDING

BONDS (CARILION CLINIC OBLIGATED GROUP), SERIES 2020C

Bond Purchase Agreement, to be dated the date of sale of the Bonds (the "Bond Purchase

Agreement"), relating to the sale and purchase of the Bonds, between the Authority and Wells
Fargo Bank, National Association (the "Underwriter"), and approved by Carilion Clinic, on
behalf of itself and as agent for CMC, CGCH, CNRV, CFMH, CCLLC and Carilion Stonewall
Jackson Hospital ("CSJH" and, together with CMC, CGCH, CNRV, CFMH and CCLLC, the

"Members of the Obligated Group");

Trust Agreement, to be dated as of April 1, 2020 (the "Trust Agreement"), between the Authority

and U.S. Bank National Association, as Bond Trustee (the "Bond Trustee"), securing the Bonds;

Loan Agreement, to be dated as of April 1, 2020 (the "Loan Agreement"), among the Authority,
CMC, CGCH, CNRV, CFMH and CCLLC, relating to the Bonds;



Supplemental Indenture for Obligation No. 79, to be dated as of April 1, 2020 ("Supplemental
Indenture No. 79"), between the Members of the Obligated Group and U.S. Bank National
Association, as master trustee (the "Master Trustee"), which supplements the Second Amended
and Restated Master Trust Indenture, to be dated as of April 1, 2020 (the "Master Indenture"),
between the Members of the Obligated Group and the Master Trustee, and pursuant to which
Obligation No. 79 will be issued to secure the obligations of CMC, CGCH, CNRV, CFMH and
CCLLC under the Loan Agreement; and

Preliminary Official Statement with Exhibit A (the "Preliminary Official Statement") relating to
the Bonds; and

4. SERIES RESOLUTION OF THE ECONOMIC DEVELOPMENT AUTHORITY

OF THE CITY OF ROANOKE, VIRGINIA AUTHORIZING, AMONG OTHER

THINGS, THE ISSUANCE OF ECONOMIC DEVELOPMENT AUTHORITY OF

THE CITY OF ROANOKE, VIRGINIA HOSPITAL REVENUE BONDS

(CARILION CLINIC OBLIGATED GROUP), SERIES 2020D

Bond Purchase Agreement, to be dated the date of sale of the Bonds (the "Bond Purchase
Agreement"), relating to the sale and purchase of the Bonds, between the Authority and Barclays
Capital Inc., for itself and as Representative of the underwriters named therein (collectively, the
"Underwriters"), and approved by Carilion Clinic, on its own behalf and as agent of CMC,
CFMH, CGCH, CNRV, Carilion Clinic Properties, LLC ("CCLLC") and Carilion Stonewall
Jackson Hospital ("CSJH" and, together with CMC, CFMH, CGCH, CNRV and CCLLC, the
"Members of the Obligated Group");

Trust Agreement, to be dated as of April 1, 2020 (the "Trust Agreement"), between the Authority

and U.S. Bank National Association, as Bond Trustee (the "Bond Trustee"), securing the Bonds;
and

Loan Agreement, to be dated as of April 1, 2020 (the "Loan Agreement"), between the Authority
and the Borrowing Members, relating to the Bonds;

Supplemental Indenture for Obligation No. 81, to be dated as of April 1,2020 ("Supplemental
Indenture No. 81"), between the Members of the Obligated Group and U.S. Bank National

Association, as master trustee (the "Master Trustee"), which supplements the Second Amended
and Restated Master Trust Indenture, to be dated as of April 1, 2020 (the "Master Indenture"),
between the Members of the Obligated Group and the Master Trustee, and pursuant to which
Obligation No. 81 will be issued to secure the obligations of the Borrowing Members under the
Loan Agreement; and

Preliminary Official Statement dated February 3, 2020 with Appendix A (the "Preliminary
Official Statement") relating to the Bonds; and



Economic Development Authority
Board of Directors Financial Report - American National Bank & Trust Cash Sweep Account

July 1, 2019, - February 5. 2020

Opening Date: June 30, 2007Opening Balance; $80,694.35

DescriptionDebitsComments

Entrepreneurial Grants (Initial funding of S44.000)$26,448.30Resolution approved on 05/14/08.
RAMP Educational Foundation

'$20k In year 1 for equloment and up lo $20k in years 1 -4 for shortfall in operaimq expenses$19,721.00Resolution approved on 10/21/15.

RAMP Educational Foundation ($100,000, $20k/year for up to 5 years)$100,000.00Resolution Approved 09/18/19

Power School -1/2 of Commonwealth Opportunity Fund Match$125,000,00Resolution approved on 12/20/17,

■ Atlantic Credit and Finance -1/2 of Commonwealth Opportunity Fund Match$125,000.00Resolution approved on 01/17/18.

1 Hotel Project$200,000.00Resolution approved on 09/19/18

Subtotal for Committed Funds:$596,169.30 j

,Revolving Loan Fund

jSubtotal for Tentatively Committed Funds:

S225,0Q0.Q0

$225,000.(

1 DescriptionStm^H^^H^^^^Bi^^Debits j:
i Interest Capitalization$2,068,527/1/19 ■ $1,457,864,34
Innovation Corridor Marketing & Website$37,500,007/3/19 1 $1,420,364.34
University of Lynchburq Bond Payment$36,435.507/8/19 i $1,456,799.84
Glenn Feldmann Darby & Goodlatte - Legal Services$4,990.007/18/19 $1,451,809.84
VSBFA Bond Fee Share Payments (Richmond Housing)$323.50i 7/26/19 i $1,452,133.34

: Interest Capitalization$2,340.627/31/19$1,454,473.96
!bb&T Securities Payment$225,000.008/8/19$1,679,473.96
!bB&T Securities Interest Payment$5,160,828/9/19$1 684.634.78
VSBFA Bond Fee Share Payments (Friendship Foundation)$520.978/9/19 ! $1,685,155.75
EDA's RCIT Sign Support$10,333.008/26/19$1,674,822.75
Facade Grant - 2550 Shenandoah Ave$4,438.608/30/19$1,670,384.15
Facade Grant - 2550 Shenandoah Ave (Sweep)$4,438.608/30/19$1,674,822.75
Interest Capitalization$2,622,288/30/19 ; $1,677,445.03 ^
|Facade Grant -105 Campbell Ave SW (cashed from 3/1)$25,000.009/4/19$1,652,445.03
Fire Suppression Rebate - 105 Campbell Ave SW (from 3/20)$4,320.259/4/19$1,648,124.78
Building Permit Fee Rebate - 105 Campbell Ave SW (from 3/20)$855.009/4/1931,647.269.78
VWCC/RAMP Educational Foundation$20,000.009/5/19$1,627,269.78
Facade Grant -120 Luck LLC$25,000.009/24/19$1,602,269.78
Facade Grant -120 Luck LLC (Sweep)$25,000.009/30/19$1,627,269.78
interest Capitalization ii $2,546.969/30/19$1,629,816.74
lEDA Retreat - Fortunato's$340.001 10/8/19 ! $1,629,476.74 !
Iaii Star impressions - Gift$100.0010/9/19$1,629,376.74 '
, Fire/Water/Sewer Rebate • 105 Campbell Ave (Sweep)$13,750.0010/10/19$1,643,126.74
Fire/Water/Sewer Rebate -105 Campbell Ave: $13,750.0010/10/19$1,629,376.74
Interest Capitalization$2,646.3110/31/19 '$1,632,023.05
FotI Flynn Lowen & Co. 2017 Audit$5,550.0011/15/19$1,626,473.05
Interest Capitalization$2,596.1812/2/19$1,629,069.23

1 Performance Agreement - Bridges FY19 (Sweep)$467,393.5212/9/19$2,096,462.75
; Performance Agreement - Bridges FY19$467,393.5212/9/19$1,629,069.23
1 Performance Agreement - South Commonwealth Partners FY19 (Sweep)$282,316.3112/11/19$1,911,385.54
;Performance Agreement - South Commonwealth Partners FY19$282,316.3112/11/1931,629,069.23
Fire/Water/Sewer Rebate-120 Luck LLC (Sweep)$14,800.0012/18/19$1,643,869.23
Fire/Water/Sewer Rebate -120 Luck LLC$14,800.0012/18/19 ! $1,629,069.23 1
Carillon Bond Application Application Fee$2,250.0012/19/19$1,626,819.23
;Carillon Bond Application Application Fee (Sweep)$2,250.0012/19/19$1,629,069.23
Performance Agreement - Ivy View FY19 (Sweep)$529,098,9212/24/19$2,158,168.15 1
Performance Agreement • Ivy View FY19$529,098.9212/24/19$1,629,069.23 1
Interest Capitalization$3,284.421/2/20$1,632,353.65 1
VSBFA Bond Fee Share - United Methodist Homes$218.841/6/20$1,632,572.49 i
(jlenn Feldmann Darby & Goodlatte - Legal Services$15,267.521/16/20$1,617,304.97 ̂
Interest Capitalization$2,877.542/3/20$1,620,182.51

Balance:$1,670,182.51

Previous Interest Earned bv Year:

Interest Paid FY 2018: S8.629.33

i Committed Funds:$596,169.30
Tentatively Committed Funds:$225,000.00

Avaiiaiiabie Non-Committed Funds:$849,013.21
Interest Paid FY 2019: $21,585.64

Interest Paid FV 2020: $18,914.31

iTotai EPA Assets:'$1,720,182.51

Current Annual Percentage Yield Earned: 1.90%



Economic Development Authority
Board of Directors Financial Report - American National Bank & Trust Checking Account

July 2. 2019 - February 5, 2020

1  Description Debits Credits Date Balance

Virginia Lutheran Homes Bond Payment $25,921.89 7/2/19 $75,921.89
Virginia Lutheran Homes Bond Payment (Sweep) $25,921.89 7/2/19 $50,000.00
innovation Corridor Marketing & Website $37,500.00 7/3/19 $12,500.00
Innovation Corridor Marketing & Website (Sweep) $37,500.00 7/3/19 $50,000.00

University of Lynchburg Bond Payment $36,435.50 7/8/19 $86,435.50
University of Lynchburg Bond Payment (Sweep) $36,435.50 7/8/19 $50,000.00
Glenn Feldmann Darby & Goodlatte Legal Services (Advance) $4,990.00 7/18/19 $45,010.00
Glenn Feldmann Darby & Goodlatte Legal Services (Sweep) $4,990.00 7/18/19 $50,000.00
BB&T Securities Payment $225,000.00 8/8/19 $275,000.00
BB&T Securities Payment (Sweep) $225,000.00 8/8/19 $50,000.00
BB&T Securities Interest Payment $5,160.82 8/9/19 $55,160.82
BB&T Securities Interest Payment (Sweep) $5,160.82 8/9/19 $50,000.00
VSBFA/Friendship Foundation Bond Fee Share $520.97 8/9/19 $50,520.97
VSBFAiFriendship Foundation Bond Fee Share (Sweep) $520.97 8/9/19 $50,000.00
VSBFA/Richmond Housing Corp Bond Fee Share $323.50 8/9/19 $50,323.50
VSBFA/Richmond Housing Corp Bond Fee Share (Sweep) $323.50 8/9/19 $50,000.00
EDA 1/3 Portion of RCIT Sign $10,333.00 8/26/19 $39,667.00
EDA 1/3 Portion of RCIT Sign (Sweep) $10,333.00 8/26/19 $50,000.00
Fapade Grant - 2550 Shenandoah Ave (Sweep) $4,438.60 8/30/19 $54,438.60

Fagade Grant - 2550 Shenandoah Ave $4,438.60 8/30/19 $50,000.00
VWCC Educational Foundation Fourth Request $20,000.00 9/5/19 $30,000.00
VWCC Educational Foundation Fourth Request (Sweep) $20,000.00 9/5/19 $50,000.00
Fapade Grant -120 Luck LLC $25,000.00 9/24/19 $25,000.00

Fagade Grant - 120 Luck LLC (Sweep) $25,000.00 9/30/19 $50,000.00
EDA Retreat- Fortunato's $340.00 10/8/19 $49,660.00
EDA Retreat- Fortunato's (Sweep) $340.00 10/8/19 $50,000.00
All-Star Impressions • Linda's Gift $100.00 10/9/19 $49,900.00
All-Star Impressions - Linda's Gift (Sweep) $100.00 10/9/19 $50,000.00

Fire/Water/Sewer Rebate -105 Campbell SW $13,750.00 10/10/19 $63,750.00
Fire/Waier/Sewer Rebate -105 Campbell SW (Sweep) $13,750.00 i  10/10/19 $50,000.00
Foti Flynn Lowen & Co. 2017 Audit $5,550.00 11/15/19 $44,450.00
Foli Flynn Lowen & Co. 2017 Audit (Sweep) $5,550.00 11/15/19 $50,000.00
Performance Agreement - Bridges FY19 $467,393.52 12/9/19 $517,393.52
Performance Agreement - Bridges FY19 (Sweep) $467,393.52 12/9/19 $50,000.00
Performance Agreement - South Commonwealth Partners FY19 $282,316.31 12/11/19 $332,316.31
Performance Agreement - South Commonwealth Partners FY19 (Sweep) $282,316.31 12/11/19 $50,000.00
Fire/Water/Sewer Rebate-120 Luck LLC (Sweep) $14,800.00 12/18/19 $64,800.00
Fire/Water/Sewer Rebate - 120 Luck LLC $14,800.00 12/18/19 $50,000.00
Carillon Bond Application Application Fee $2,250.00 12/19/19 $47,750.00
Carillon Bond Application Application Fee (Sweep) $2,250.00 12/19/19 $50,000.00

Performance Agreement • Ivy View FY19 (Sweep) $529,098.92 12/24/19 $579,098.92

Performance Agreement • Ivy View FY19 $529,098.92 12/24/19 $50,000.00

Balance: $50,000.00



Economic Development Authority
Facade Grant Program Summary

Beginning February 28, 2015

Application
Date

Applicant Name Building Address Approval Date
Committed Per

Minutes

Funds Commited

but Not Utilized' Actual Payment
Expiration Date Date Paid

2/8/2017 Res Ipsa Properties, LLC 301/303 Campbell Avenue, SW 2/15/2017 $  25,000.00 3/31/2019 "•Expired"*
3/8/2017 Baker Building Partnership, LLC 17-19 Franklin Road, SW 3/15/2017 $  20,526.00 $528.46 $19,997.54 12/1/2017 12/5/2017

4/1/2017 Fairlawn at Jefferson, LLC 416 South Jefferson S^eel 5/3/2017 $  25,000.00 $0.00 $25,000.00 8/31/2017 1/31/2018

6/12/2017 William Trinkle, IDICO 1005 Industry Avenue, SE 6/21/2017 $  10,700.00 $10,700.00 $0.00 9/30/2017 "•Expired*"
7/12/2017 Roanoke Column Stage, LLC 434 Church Avenue, SW 7/19/2017 $  17,832.00 $976.64 $16,855.36 10/31/2018 12/11/2018

7/14/2017 11 th Street Village Center, LLC 601 11th Street, NW 8/16/2017 $  22,164.00 $9,965.67 $12,198.33 5/31/2018 6/20/2018

11/5/2017 AWH Properties, Inc. 2813 Williamson Road, NE 11/15/2017 $  4,600.00 $0.00 $4,600.00 6/13/2018 5/30/2018

11/9/2017 Main Street Village Center, LLC 1114 Main Street, SW 12/20/2017 $  13,831.95 $3,478.65 $10,353.30 1/1/2019 3/15/2019

11/20/2017 202 Market Street, LLC 202 Market Street. SE 12/20/2017 $  17,831.55 $5,713.22 $12,118.33 12/31/2018 12/11/2018

11/20/2017 MS-1 Properties, LLC 24 Campbell Avenue, SE 12/20/2017 $  19,448.06 $1,752.35 $17,695.71 12/31/2018 12/11/2018

1/2/2018 ACSPN Properties, LLC 16 Campbell Avenue. SW 1/17/2018 $  18,653.52 $0.00 $18,653.52 12/31/2018 9/18/2018

6/15/2018 Everett Holdings LLC 131 Salem Ave SW 6/20/2018 $  19,313.13 12/31/2019

6/15/2018 William Trinkle, IDICO 1005 Industry Avenue, SE 6/20/2018 $  10,700.00 4/1/2019

7/18/2018 Lucas Avenham LLC 535 Campbell Ave SW 7/18/2018 $  4,466.67 $0.00 $4,466.67 12/5/2018 2/5/2019

11/7/2018 120 Luck LLC 120 Luck Ave SW 11/21/2018 $  25,000.00 $25,000.00 9/1/2019 9/12/2019

2/6/2019 Lora Katz/Jim Cherney 411 1st St 2/21/2019 $  25,000.00 12/31/2019

1/28/2019 Tina & Kirk Miller/Walkabout 304 Market St SE 2/21/2019 $  3,000.00 $0.00 $3,000.00 6/15/2019 3/29/2019

3/13/2019 Fort Knox 5411 Williamson Rd. 3/20/2019 $  25,000.00 4/1/2020

3/13/2019 Salem & 5th 426 Salem Ave SW 3/20/2019 $  5,667,00 $2,833.67 $2,833.33 10/31/2019

3/13/2019 Salem & 5lh 214 5th St SW 3/20/2019 $  20,000.00 $4,566.50 $15,433.50 10/31/2019

3/19/2019 Patrick T. Millehan 618 Ashlawn St. 4/17/2019 $  4,801.00 10/31/2019

5/2/2019 Rainwater Management Solution 2550 Shenandoah Ave 5/15/2019 $  5,262.20 $823.60 $4,438.60 12/31/2019 8/26/2019

8/8/2019 211 1st St LLC 211 1st St 8/21/2019 $  25,000.00 9/30/2020

8/9/2019 JS Project LLC 101 Jefferson StSW 8/21/2019 $  25,000.00 9/30/2020

8/10/2019 Lora Katz/Bill Jennings 419 Campbell Ave 8/21/2019 $  24,500.00 9/30/2020

8/10/2019 Lora Katz/Raphae! E. Ferris 127 E. Campbell Ave 8/21/2019 $  7,364.19 4/30/2020

9/5/2019 Barry Bellamy 9 Church Ave SE 9/18/2019 $  25,000.00 9/30/2020

9/25/2019 London Ray 355 Campbell Ave 10/2/2019 $  7,548.32 10/31/2020

11/5/2019 Big Silver Projects LLC 1110 Main Street 11/20/2019 $  3,447.33 11/30/2020

11/6/2019 113 Norfolk Avenue, LLC 821 Salem Ave 11/20/2019 $  25,000.00 11/30/2020

11/13/2019 Franklin Road LLC 117 Franklin Rd 11/20/2019 $  25,000.00 11/30/2020

11/20/2019 Holston Holdings LLC 1027 Patterson Ave 12/18/2019 $  13,333.33 5/31/2020

,.. .12/5/2019 Piltza LLC 210 4th St 12/18/2019 $  4,300.00 12/31/2020

Totals: $ 2,292,921.37 $158,635.22 $2,017,071.85

Paid Out FY 2018: $111,027.88

Paid Out FY 2019: $112,431.89

Paid Out FY 2020: $47,705.43

Fagade Grants • Outstanding

Data Submitted • in Process

Grant Paperwork Pending

Extension Request In Process


